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Rate Information 
Rate data applies to filing.
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Supporting Document Schedules 
Satisfied - Item: REDACTED Cover Letter

Comments:
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We request that the unredacted cover letter be kept confidential.
Attachment(s): IBC LTC cover letter 2021119 (public).pdf
Item Status:
Status Date:
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November 19, 2021 

 

Ms. Tracie Gray 

Director 

Pennsylvania Insurance Department 

1326 Strawberry Square 

Harrisburg, Pennsylvania 17120 

 

 

RE: Independence Hospital Indemnity Plan, Inc. (“IBC”) 

 Company NAIC # 54704 

 Facility Only Form 5019 

 Facility Only Form 5025 

 Facility Only Form 5313 

 Comprehensive Form 5024 

 Comprehensive Form 5018 

 Comprehensive Form 5311 

   

 

Dear Ms. Gray: 

 

 

The referenced rate filing is being submitted for your review.   

 

These are existing policy forms that provide either facility only or comprehensive long-term care 

coverage.  Policies were issued in Pennsylvania between 1993 and 2001.  They are no longer 

being marketed in any jurisdiction. 

 

IBC is requesting the approval of a premium rate increase on the above-listed forms.  For 

policies with simple-compounding inflation (for either 10 years or 20 years), IBC is requesting a 

series of three annual 7.9% rate increases, expected to be implemented over 3 years beginning 

July 1, 2022, following an appropriate policyholder notification period, and continuing each year 

through 2024.  For policies with compound annual inflation for life, the company is requesting a 

series of three annual 20.2% rate increases, implemented beginning effective July 1, 2022, 

following an appropriate policyholder notification period, and continuing in each year through 

2024. 

 

The following electronic items are included with this submission: 

• A copy of this cover letter; 

• A copy of an Actuarial Memorandum; 

• A copy of a Supplement to the Actuarial Memorandum; 
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• A seriatim listing of the existing and proposed rates (in lieu of rate sheets); and 

• A Microsoft Excel workbook containing all numerical data. 

 

No filing fee is required for this submission. 

  

Thank you for your assistance in reviewing this filing.  Please contact me with any questions. 

 

Respectfully, 

 

 

 

Jonathan Woodworth, FSA, MAAA 

Director & Actuary - Reserving 

Independence Blue Cross 

1901 Market Street - 40th Floor 

Philadelphia PA, 19103 

215-241-3633 

 

Enclosures 

 

cc: Beth Forman, FSA, MAAA 

Paul Kane 

Richard F. Levins, Esquire 
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